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For Kind Information of the Respected Customers

1. Money Laundering Prevention Act, 2012 has been introduced to prevent processing of criminal 

proceeds to disguise their illegal origin so as to legitimize the ill-gotten gains of crime. 

2. The mentioned Act is being implemented through banks and Financial Institutions under the 

supervision of the Central Bank. 

3. Any attempt or participation or association to transfer, convert and conceal the proceeds illic-

itly which have been obtained legally or illegally, directly or indirectly are rival to the national 

interest. 

4. Banks are often used by unscrupulous persons for doing the above mentioned illegal activities. 

Therefore you are requested to co-operate with the bank authorities by being more conscious 

and active in the matters of bank account opening, remitting money, in providing and preserv-

ing correct and incomplete information relating to identi�cation of a customer. 

5. In the event of any suspicion arising out of unusual transactions, the Central Bank may ask the 

transaction history of any account for scrutinizing. If the transaction prosecutes as illicit, a 

case may be lodged at Court and all offences under this Act shall be cognisable, non-com-

poundable and non-bailable. 

6. The Court may issue investigation orders as appropriate or impose punishments speci�ed 

against each offence under this Act, such as investigation, freezing order, attachment order, 

monetary �nes, and con�scation of property to compensate. In such circumstances, the 

offender individual may have to suffer imprisonment for not less than four years but not more 

than 12 years and, in addition to that, a �ne equivalent to twice the value of the property 

involved in the offence or taka 10 lac, whichever is greater. Any entity which commits an 

offence under this section shall be punished with a �ne of not less than twice the value of the 

property or taka 20 lac, whichever is greater and in addition to this the registration of the said 

entity shall be liable to be cancelled.
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