
Name of the product

Type of the product

Financing required

Rental type

Finance to value ratio

will you be charged approximately?

What other charges will you have to pay?

What will be the monthly instalment
(rental) payable?

What total amount will you pay for the

When will the existing variable rental Semi-annually (6 months) or      Annually (1 year)
Selected rate frequency (based upon the respective KIBOR) shall keep on applying till maturity of 
facility, as per �nance agreement.

Facility pricing is renewed immediately on its expiry, as stated above.

N/A.

total tenure of Musharakah Financing?

Can you repay Home Musharakah Finance
before the maturity?

How can you repay Home Musharakah
Finance facility before the maturity?

You (customer), at any time, during the term of the agreement can purchase any number of Musharakah
Shares/Units at the outstanding buy-out price as provided in the related Appendix of the Islamic Housing

intention to purchase all or any number of the Musharakah Units.

Yes

Rs.   as Unit Price + Rental Value as mentioned above.
Monthly instalment amount may vary with the change in pricing benchmark/reference rate as agreed at
the time of contract.

Rs. 
Total repayment amount may differ from the amount disclosed at the time of contract due to change in
pricing benchmark/reference.

Rs.                          to be paid per monthAmount           

Refer Schedule of Charges (SOC)

Annual Percentage Rate (APR)

months
Fixed   Floating

The monthly payment(s) for the use and occupation of the BAL-IBD’s share in Musharakah Property for the

�oor rate of 8% p.a. and with a cap of 38% p.a. We will inform you the revised rental(s) on yearly basis,
thirty (30) days prior to the beginning of the subsequent twelve months period. 

Rs.

Alfalah Home Musharakah

Product Key Fact Statement Consumer Housing Finance

Home Musharakah Buyer    Home Renovation    Green Finance (Solar Solution)    Home Musharakah Secure

Home Musharakah Balance Transfer Facility (BTF): (a) Conventional to Islamic; (b) Islamic to Islamic

C. Early payments:

% (rate per month)Rate

What additional documents will be

agreement?

agreement be renewed?

Subsequent to the above selected rental revision of respective KIBOR + Bank’s Margin ____ %. (With a Floor 
of 8% p.a. and Cap of 38% p.a.)   

Note:

نوٹ  :

%
%

%

8%38%

منتخب کردہ شرح فریکوئنسی (جو متعلقہ                                                                                                          کی بنیاد پر  ہوگی) مالیاتی معاہدے کے مطابق سہولت کی مدت مکمل ہونے  تک لاگو رہے گی ، )( )(یا سا لانہماہ6 KIBORسال1

Home Musharakah-Construction: (a) Owned Land; (b) Plot/Land Purchase and Construction; (c) Owned House

ہوم مشارکہ بائیر                                                                                        ہوم رینویشن                                                                                          گرین فنانس (سولر سولیوشن)                                                                                         ہوم مشارکہ سیکیور  

or

8%38%

____________ %



What insurance avenues do you have?

What happens in case of death of
Applicant(s)?

You are not required to separately procure insurance. Bank will procure Takaful (Islamic insurance) as per
the following mechanism:

In case of Life Takaful, you (customer) shall pay the Bank, Takaful Premiums via the rental payments, that is,
the same shall be included in the rental amount. Takaful premiums for subsequent years (also to be paid
in advance) shall be recovered along with due monthly instalments as per the repayment schedules.

In case of Property Takaful, premiums will be shared by you (customer) and the Bank on the basis of share
in property. The Bank’s share of the Takaful premiums (that is up to the ratio of ownership at the rental
renewal date), shall be recovered/built in the rental amount under the Musharakah/payment agreement.  

Bank may continue the facility with your legal heirs at its sole discretion. Similarly, legal heirs can be offered to
purchase the facility by signing the required Musharakah documents as required by the Bank, however, they
cannot be forced to do so on Bank’s instructions. In case, legal heirs will not be interested to purchase the
property, the Bank will repossess the property and sell the property in the market, and return the remaining
value to legal heirs after adjustment of its receivables as per Court Orders.

obligation?

What penalty will you be charged for
not repaying on time?

of your contractual obligation upon which legal proceedings will be initiated against you. Furthermore, the Bank
will also pursue, by all means necessary, to recover the ‘Entire Outstanding Amount’ at that point in time. In
addition to this, the true credit performance will also be reported to the State Bank of Pakistan, all other

Pakistan). Please also note that the Bank shall be entitled to recover outstanding periodic rental payments from
you in respect of the period for which you have actually used or possessed the joint asset or property.
Moreover, any cost, taxes and other dues payable and applicable to the Musharakah Property shall also be
recoverable from you as per your ownership and entire cost of legal recovery actions will be at your expense.    

Default charges

Charity due to late payment
Rate applied
Applicable pricing benchmark 24% p.a.
Manner of computing late payment charges
Additional rent will be charged on unit value from due date to the date of payment.

24% p.a. will be charged on rental value from due date to the date of payment.

D. Default/late payment information:

E. Other material information: 

Additional rent

Will you have to pay any additional

amount/charges for pre-payment/early
retirement of the Home Musharakah facility?

e) Where facility was availed for purchease of plot & construction thereon- without construction 
of house Early payment charges will be part of buy-out price.

5% of plot purchase facility amount

Early Settlement charges, if paid by customer:

b) Afterwards till maturity of facility

c) Through another bank (BTF)

d) For Plot Purchase
پلاٹ کی خریداری

What are the guarantor’s obligations? Guarantor(s), if any, in case of default will be liable to pay the amount required as mentioned under Event of
Default in Musharakah Agreement.

What document will be provided to you?

Where you can get assistance and redress?

1. Copy of Home Musharakah Agreement(s)
2. Copy of Property Ownership/ Title Documents 
3. Product Key Fact Statement 
For general queries/complaints: 021 111 225 111 021 111 225 111

. 1

. 2

. 3

ہوم مشارکہ معاہدے کی کاپی 
جائیداد کی ملکیت/ٹائٹل دستاویزات کی کاپی

پروڈکٹ کی فیکٹ اسٹیٹمنٹ 

Customer(s) Acknowledgment and Acceptance:
I/We hereby con�rm that �nancing facility arrangement including terms and conditions as stated above are accepted by me/us. I / We hereby also
acknowledge the receipt of this Product Key Fact Statement and as a token of receipt, I/We af�x my/our signature(s) below:

درخواست گزار کی توثیق اور رضامندی :
 میں/ہم یہاں اس بات کی تصدیق کرتا/ کرتے ہیں کہ مالیاتی سہولت کے انتظامات بشمول اوپر بیان کردہ شرائط و ضوابط میرے/ہمارے ذریعہ قبول کر لی گئ ہیں۔ میں/ہم اس پروڈکٹ کی فیکٹ اسٹیٹمنٹ کی وصولی کو بھی تسلیم کرتا/ کرتے ہیں ، اور اپنے دستخط نیچے درج

کرتا/ کرتے ہیں۔

Customer’s Signature and Date Authorised Banker’s Signature, Stamp and Date


