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A. Your financing need
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uolnd 5T sl =Yl S,

L::‘,)_,'AL_:' 'b&'ufr._,_lTA

Name of the product
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D Diminishing Musharakah
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D Residual Value (RV)
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Vehicle required
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D New Vehicle (locally manufactured)
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D Used Vehicle (locally manufactured)
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[ ] Used Vehicle  (Imported)
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D New Vebhicle (Imported)
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Financing required
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Rs. ., /-
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D 12 months D 24 months D 36 months D 48 months D 60 months D 72 months D 84 months
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Rental/Profit rate type D Fixed Rate D Variable Rate
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B. Estimated cost of this financing
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Annual Percentage
Rate (APR) e & & Yl
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What rental
(Fixed/variable)*
will you be charged?
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Amount Rate &~

PKR.

- % (rate per month)
to be paid per month

(o nalle) myd

Sl el gy,

*In case of variable rate, if rental rate increases by 0.5%, the monthly instalment amount will increase by Rs. _ /-
Similarly, if rentalrate decreases by 0.5%, the monthly
instalment amount will decrease by Rs. /-
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What other charges
will you have to pay?**
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Documentation/Processing charges + per application in
co-applicant case
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Income estimation charges
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UptoPKR®, 000/ orasper the actual whicheverisless
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Cheque return charges
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PKR 750/- per cheque return
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Vehicle repossessmn/recovery (agent charges)

At actual incurred and up to PKR 125,000/-
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Survey charges for repossessed vehlcles
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¢ > Up to PKR 3,000/- or as per the actual, whichever is less
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Warehouse charges for repossessed vehicles
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PKR 2,500/- per month
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NOC re|ssuance charges
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PKR 1,500/- per NOC
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Vehicle evaluation charges (if appllca ble)

Up to PKR 10,000/- or as per actual, whichever is less
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Courier charges for delivery of registration book
and number plates

Up to PKR 1,800/- per delivery/shipment or as per the actual,
whichever is less
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Out station verification
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Actual or Rs. 2 200/ whichever is lower.
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Documents retrieval charges post maturity (beyond PKR 3,750/- (Once)

6 months) documentation handling charges sl Zh 3750
i it 1 J};V.L_‘;(’,__(?rauel;.
Number Plates and Registration Book custodial charges
(if not collected within 6 months from intimation date) PKR 5'000/'
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What will be the monthly In case of variable rate pricing, the pricing shall be based on 1 year KIBOR plus a spread of %.

instalment (rental) payable?
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The instalment will be revised on contract anniversary based on prevailing 1 year KIBOR rate.
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What total amount

will you pay for the total
tenor of financing?
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In case of variable rate total amount may differ because of the change in instalment amount with the change in the
KIBOR rate as agreed at the time of contract.
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C. Early payments SLfslal i, ) JE €

Can you repay Auto Finance
before the maturity?
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Yes U-

You are required to purchase the vehicle from the Bank at the buy-out price mentioned in schedule annexed with
'Undertaking to Purchase Leased Vehicle(s)".
Contact your nearest Customer Services Unit at Bank Alfalah Limited Consumer Finance Centers and apply for the

HOW can you repay A“t9 early termination/retirement of contract. Deposit the outstanding due amount/charges in repayment account
Finance before the maturity? | as per final payoff sheet and intimate the Bank.
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Early Payment Charges (prepayment payment) 6% of the outstanding asset value (less security deposit for ljarah
Will you have to pay any QU SCIRPERTIVPIRY [N EN I g U R PEN Y IF cases only) at the time of facility settlement.
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T e, | Youare required to pay the Cheque Return Charges, Charity due on delayed payment of rentals, any other charges due
JRPCILI -d:u‘ d—‘ﬁ 7 Kl as per prevailing Schedule of Charges of the Bank and amount due under 'Event of Default- if any' in addition to buy-out
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D. Default/late payment information

It you fail to pay your repayment obligations, this will constitute as Event of Default an your part in tulfilment of your
contractual obligation upon which legal proceedings will be initiated against you. Furthermore, the Bank will also
pursue, by all means necessary, to recover the 'Entire Outstanding Amount’ at that point in time in light of financing
agreements. In addition to this, the true credit performance will also be reported to the State Bank of Pakistan, all
What if you fail to fulfill other financial institutions, government agencies and other credit bureaus (including eCIB database of State Bank of
Pakistan). Please also note that the Bank reserves its right of repossession of vehicle(s) and entire cost of legal

Your repayment recovery actions will be at your expense.

obligations?
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In case Bank repossess the vehicle(s) due to Event of Default, you shall be required to pay the entire receivables of the

What will you have to do Bank, i.e., buy-out price mentioned against the current month, due rentals, including running days rental of the

to acquire back you month, cheque return charges, charity on account of late payments, outstanding grace period profit, Takaful
repossessed vehicle? charges registration charges, repossession charges, aﬂprzﬂsalcharges warehouse charges, Iegglcharges applicable
| 1S 5 £ FED, etc.,, to acquire back your repossessed vehicle within the time given by the Bank in light of financing
}"—‘J““““' s agreements.
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What penalty will you be
charged for not repaying .
on time? Rs. 30% p.a. 30% p.a. will be charged on rental value from due date to the
3 o K gy sy i (Charity due to late payment) Yl 30% date of payment
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E. Other material information claplaa gole K E

You are not required to separately procure Takaful. Bank will procure Takaful (Islamic insurance) and the amount will be
included in rentals as Cost Component (for ljarah cases only) allowed as per AAIOFI standard adopted by State Bank of
What Takaful avenues Pakistan.
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Bank may continue the facility with your legal heirs at its sole discretion by entering into a new contract of ljarah or
Musharakah with them. Similarly, legal heirs can be offered to purchase the vehicle on buy-out price, however, they
cannot be forced to do so on Bank's instructions.

In case, legal heirs will not be interested to purchase the vehicle, under ljarah the Bank will repossess the vehicle and sell
the vehicle in the market and return the Security Deposit amount to legal heirs as per succession order by Court of Law.

What happens in case of
death of applicant(s)?

Sty 58 e Whereas, under DM the Bank will repossess the vehicle and sell it in the market and return the remaining value to legal
L e heirs - after adjustment of its receivables as per Court Orders.
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What are the Guarantor’s Guarantor(s), if any, in case of default will be liable to pay the amount required as mentioned under Event of Default in

obligations? Auto Financing Agreement.
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1- Copy of Auto Finance Agreement

2- Original Reqgistration Certificate
3- Takaful Certificate

4- Product Key Fact Statement

What documents will be
provided to you?
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Can you sell your vehicle to | You are not allowed to sell the vehicle to any third party during the tenor of the facility. The Bank will treat this as an
a third party during the Event of Default.
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Where you can get For general queries/complaints: 111 225 111
assistance and redress?
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Customer(s) Acknowledgment and Acceptance:
I/We hereby confirm that financing facility arrangement including terms and conditions as stated above are accepted by me/us. | / We hereby also
acknowledge the receipt of this Product Key Fact Statement and as a token of receipt, I/We affix my/our signature(s) below:
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Name (Applicant) Date| | | | | | | | |
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Name (Co-applicant) Date| | | | | | | | |
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Applicant’s Signature Authorized Banker’s Slgnature Stamp and Date Co- appllcant’s Signature
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Note: All charges are subject to FED and applicable commensurate to the prevailing SOC.



