
Co.,..', 
Karacbi, Wednesday 28 February 2024, 17 Sliaban 1445 

NOTICE is:hereby given that the 32nd Annual General Meeting ("AGM°) of Bank Alfalah Limited ("the Bank") will be held on Wednesday, 20th March 
2024 at 11:00 AM at Movenpick Hotel, Karachi as well as through electronic means/web link to transact the following businesses: 

Ordinary Business: I 

L To confirm Minutes of the 31st Annual General Meeting held on 20th March 2023. 
2. To receive, consider and adopt the audited Annual Accounts of the Bank for'i year ended 31st December 2023 together with Chairman's Review 

Report, Directors' Report and Auditors' Report thereon Including post-facto approval of remuneration paid to the non-executive directors for 

attending Board and Board Committees meetings as reported under Note No. 40 of the Annual Accounts, in compliance with SliP's Regulatory 
Framework. 

The Annual Report 2023 including Financial Statements of the Batik for the year ended 31st December 2023 has been placed at Bank's website at; 

3. To approve, as recommended by the Board of Directors, payment of Final cash dividend at the rate of Us. 5/- per share i.e. 50% for the year ended 
31st December 2023. This is in addition to tire Interim Cash Dividend already paid by the Bank at the rate of Us. 3/- per share i.e. 30%. 

4. To appoint auditors of the Bank for tim year ending 31st December 2024 and to fix their remuneration. 

5. To transact any other business with the permission of tire Chair. 

Special Business: 

Ordinary Resolution: 

6. To obtain consent of shareholders as per requirements of SRO 389(i)/2023 dated 21st March 2023 for circulation of the annual report, including 
but riot limited to, annual balance sheet, profit & loss account, auditor's report, and directors' repo(tet:c. to tire members, through QU enabled 
code arid webhink and to pass the following ordinary resolution: 

"RESOLVED THAT in terms of SRO 389(1)12023 dated 21st March 2023 issued by the Securities 8 Exchange Commission of Pakistan, the Bank 
Allalah Limited ("the Bank") be and is hereby authorized to circulate the annual report, Including but not limited to, annual balance sheet, profit & 
loss account, auditor's report, and directors' report etc. ("annual audited financial statements), to its members through OR enabled code arid 
weblink." 

Sepdal Resolution:. - 
7. To consider and, if thought fit, pass tire following resolutions as Special Resolutions, with or without modification(s), in accordance with Sections 

199 of the Companies Act, 2017, read together with the Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 
2017 and other applicable laws, for tire purposes of approving and authorizing further investment in tire aggregate amount of upto PKR 
1,200,000,000/- (Pak Rupees [one billion two hundred nrihlion only)) by tire Bank in its subsidiary, Alfalah CLSA Securities (Private) Limited 
("Ahfalah CLSA", by purchasing and / or subscribing to additional ordinary shares of Alfalah CLSA, at a price of up to PKR 10/- (Pak Rupees Teir 
only) per ordinary share. 

"RESOLVED THAT in accordance with Section 199 of tire Companies Act, 2017, read together with the Corrrpanies (lnvestnrrenrt in Associated 
Companies or Associated Undertakirrgs Regulations, 2017 and other applicable laws, and subject to obtaining of all necessary regulatory 
approvals, the Bank be and is hereby authorized to make further Investments in tire aggregate amount of upto PKR 1,200,000,000/- (Pak Rupees 
one billion two hundred million only/- In its subsidiary, Alfalah CLSA Securities (Private) Limited ("Alfalair CISA"), by purchasIng and / or 
subscribing to additiorral ordinary shares at a price of up to PKR 10/- (Pak Rupees Ten only) per sirare. 

FURTHER RESOLVED TliAT such investment may be made by tire Bank for an indefinite period, in such nrranner as deemed appropriate by tire 
Authorized Persons from time to time, and the Board is further empowered and authorized to dispose of such investnrient(s) or any portion 
thereof as deemed fit by the Board, froini time to time. 

FURTHER RESOLVED THAT the Chief Executive Officer, Chief Finaurciäl Officer, Group Head, Strategy, Transfornration, CE and VC, tire Company 
Secretary arid the Chief Risk Officer of tire Bank ("Authorized Persons"), or any iersonrs) authorized by t.henr, be and are hereby jointly or 

severally auihorized to: 
(I) determine the nrranlnrer in wliicir, along with actual amount of investrrrent required to be rrlade frorni tinre to tirrre akrnrg with tire price per 

share (subject to maxinrunrr price and amount as stated above); 

(ii) invest the necessary amounts, from time to time to purchase and / or subscribe to further ordinary shares of Aifalah CLSA; anrd 

(iii) generally to do all acts, deeds and things and sigrr all such documents, applications etc. and take airy and all actions fronr time to tinre as 
may be required for the fulfilment of the above resoiutions along witir all matters ancillary arid Incidental thereto Including obtaining all 
necessary approvals, filing and submitting all tire rqulsite statutory forms, applications and other documents arid completing all legal formalities." 

Tue Statenrent of material facts under Section 134(3) of the Coorpanies Act, 2017 in respect of tire aforesaid Special Businesses to be considered 
at the Annual. General Meeting is being sent to the members along witir the Notice. 

Karachi 
Dated: 28th February 2024 

QR enabled code and weblink: 
www.bankahfalah.com/financlal-reports/  

By Order of the Board 
MUHAMMAD AKUAM SAWLEH 
Company Secretary 

 



NOTES: 

Closure of Share Transfer Books 

The Share Transfer Books of the Bank will be closed from 15th March 2024 to 20th March 2024 (both days inclusive). Transfers received at the 

office of the Share Registrar of the Bank, M/s. F. D. Registrar Services (Pvt.) Limited, Room No. 1705, 17th Floor, Saima Trade Tower "A", 1.1. 
Chundrigar Road, Karachi-74000 Phone: (92-21) 322719O56 and (92-21) 32213243 Fax: (92-21)32621233 before the close of business on 14th March. 

2024 will be treated in time for the purpose of above entitlement to the transferees and of attending the meeting. 

Shareholders having shares in physical form are requested to notify any change in their address and/or email address, to our Share Registrar, in 

writing, whereas COC account holders are requested to contact their COC Participant/CDC Investor Account Services. 

2. Participation in AGM through electronic means 

The shareholders who wish to participate through online platform/facility (either in person or through proxy) are requested to please provide below 

information at Bank's designated Email: cosec1bankalfalah.com, at least 48 hours before the time of AGM. 

Folio/CDC Account No. Name CNIC No. Cell No. Email Address 

The login details will be sent to such shareholders through email enabling them to join the AGM on given time through web/internet. 

3. Members' Right to Appoint Proxy 
Members appointing proxies are requested to submit their proxy forms along with attested copies of proxy's CNlC/Passport mentioning folio/CDC 

account of proxy holder at the Office of Share Registrar of the Bank, not less than 48 hours before the time of the Meeting. A corporation 

appointing a proxy must also submit their proxy forms along with a Power of Attorney or other authority (if any) under which it is signed, or 

notarized copy of such Power of Attorney. 

4. Payment of Cash Dividend Electronically (e-Dividencl)/Dlvidend Mandate 

In accordance with the Companies (Distribution of Dividends) Regulations, 2017, the Bank is required to withhold dividend payment of those 

shareholders who have not yet provided their dividend mandate/bank account details and/or CNIC details. Such shareholders are requested to 

provide their CNIC details and/or their dividend mandate information including 1) IBAN number 2) Title of Bank Account; 3) Bank Account number; 

4) Bank Code and Branch Code; 5) Bank Name, Branch Name and Address; 6) Cell Number; 7) CNIC number; and 8) Email Address to Bank's Share 

Register (if shares are held physically), whereas CDC account holders are requested to contact their CDC ParticipantlCDC Investor Account Services. 

5. Un-claimed Dividends/ Shares 
In accordance with Section 244 of the Companies Act, 2017 and the Unclaimed Shares, Modaraba Certificates, Dividend, Other Instruments and 

Undistributed Assets Regulations, 2017, the companies are required to deposit cash dividends to the credit of the Federal Government and shares 

to the Commission, which are undelivered/ unclaimed for a period of three (3) years or more from the date it is due and payable. The notices to 

this fact have already been dispatched to the relevant shareholders. Shareholders who have not yet collected/received their dividends/shares are 

advised to contact our Share Registrar for details. 

Attention is snught from those shareholders who have not yet provided their complete and correct information such as address, CNIC number, 

email, cell number and/or bank mandate etc. They are again requested to furnish the required information to the Share Registrar at the earliest. 

6. Withholding Tax on dividends 
Withholding Tax on cash dividend of those shareholders, whose name will not appear (at the time of issuance/process of dividend) in the Active 

Taxpayers List, will be subject to higher rate of tax deduction as required under prevailing Income Tax Laws. Corporate shareholders are also 

required to update their NTN number in CDC records or provide copy of their NTN certificate to Bank's Share Registrar (if shares are held in 

physical form). 

7. Tax in case of Joint Shareholders 
lii accordance with the instructions of Fedelal Board of Revenue, the tax on dividend income of joint holders of shares will be deducted in 

accordance with their shareholding proportion or in equal proportion, if such proportion is not provided. Therefore, shareholders are requested to 

provide, if not provided earlier, shareholding proportion of each joint shareholder(s) to the Bank's Share Registrar latest by 14th March 2024 in the 

following manner: 

Folio/CDC Account No. 
Name of Shareholders 

(Joint Holders) 

No. of Shares 

(proportion) 

CNIC No. 

(valid copy attached) 
Signature 

1)  

2)  

3)  

4)  

Total Shares 

8. Conversion of Physical Shares into Book Entry Form 
As per provisions of Section 72(2) of the Conipanies Act, 2017 and as per the instructions issued by SECP vide its Letter No. 

CSD/ED/Misc./2016-639-640 date March 26, 2021, every existing company is required to replace its physical shares with book-entry form in a 

manner as may be specified and from the date notified by the Commission. Respective shareholders are requested to arrange to convert their 

physical shares into book-entry-form. For ttnis purpose, the shareholder shall be required to have an account either with Central Depository 

Company of Pakistan Limited (CDC) or with any Trading Rights Entitlement Certificate holder of Pakistan Stock Exchange Limited/CDC Participant. 

The benefits associated with the Book-Entry-Form Shares includes "readily available for trading, whereas trading of physical scrips is currently not 

permitted", "no risk of damaged, lost, forged or duplicate certificates", "reduced stamp duty on physical to book-entry-form transfers", "Instanta-
neous transfer of ownership", "Instant receipt/credit of dividends and other corporate entitlements (i.e. bonus, rights and new issues etc.)" arid 

convenient pledging of securities etc. 

A 
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