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Alfalah Islamic Ghar Asaan — Ab Ghar Bane Asaani Se Key Qualification Criteria

Age (Applicant and Co-Applicant) | Salaried Individuals: Minimum 25 years till 60 years at time of
maturity of financing

Non-Salaried Individuals: Minimum 25 years till 70 years at time of
maturity of financing

Bank Alfalah Islamic provides quick and convenient
solutions to buy a house/apartment, or acquire land for
construction of house in easy and affordable monthly
instalments.

With Alfalah Islamic Ghar Asaan, you get end-to-end

() personalised advisory and processing services at every Net Monthly Income Category | & Il: Minimum PKR 25,000
stage. Category lll: ~ Salaried Minimum PKR 25,000
Non-Salaried Minimum PKR 50,000
Product Variants

Inclusion of your spouse or blood relative to enhance your financing
eligibility or co-ownership of housing units

Co-Applicant

Financing Cities All cities of Pakistan where Bank Alfalah Islamic has its branch network

¢ Alfalah Islamic Ghar Asaan - Buyer: This type of facility is
ar aan meant for the purchase of an already constructed
housing unit /apartment.
A low-cost housing finance product under « Alfalah Islamic Ghar Asaan - Builder: This type of facility
. is extended to customers who already own a residential
Mera Pakistan Mera Ghar

plot or intend to buy a residential plot with subsequent
construction of house.

- Salaried - Minimum 1 year

Employment/Business Tenor
- Self-employed - Minimum 1 year ETB / 2 years NTB

Housing unit/apartment financed will be mortgaged or hypothecated
in favour of Bank Alfalah Islamic as per the Bank's policy and SBP
prudential regulations

Security Requirement

Basic Eligibility Criteria

¢ All Pakistani citizens holding valid CNIC/NICOP/SNIC.

e This subsidised scheme is for first time home owner and
one unit per household.

Minimum Documents

e Facility application form

e Copy of valid CNIC of all applicants

e Proof of income documents

¢ You can avail the facility under the scheme only once. o Copies of property documents/details of property

Descri Category 1* Category 2 Category 3

A Home to call your own (Mera Apna Ghar)

(a) House up to 125
sq.yds. (5 marla) with
maximum covered

(a) House up to 125
sq.yds. (5 marla)

(a) House up to 250
sqg.yds. (10 marla)

Bank Alfalah

Islamic

Size of Housing Unit

area of 850 sq.ft.

(b) Flat/apartment with
maximum covered
area of 850 sq.ft.

(b) Flat/apartment with
maximum covered
area of 1,250 sq.ft.

(b) Flat/apartment with
maximum covered
area of 2,000 sq.ft.

Maximum Price of Units

PKR 3.5 million

No Maximum Limit

Maximum Financing Limit

PKR 2.7 million

PKR 6.0 million

PKR 10.0 million

First 5 years = 3% p.a.
Next 5 years = 5% p.a.

First 5 years = 5% p.a.
Next 5 years = 7% p.a.

First 5 years = 7% p.a.
Next 5 years = 9% p.a.

Subsidised Profit Rate | Fo period exceeding 10 | For period exceeding 10 | For period exceeding 10
years = KIBOR + 2.5% years = KIBOR + 4% years = KIBOR + 4%
(spread may vary) (spread may vary)
Financing Tenor Minimum 5 years with flexibility to go up to 20 years at customer’s choice

*NAPHDA (Naya Pakistan Housing Development Authority) projects

Dedicated Email Address:
home.musharakah@bankalfalah.com

Bank’s Website:

https://www.bankalfalah.com/islamic-banking/

Terms and conditions apply.

111 225 111
bankalfalah.com/islamic-banking
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