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Declaration

I/We hereby request Bank Alfalah Ltd. (the ‘Bank’) to open the account mentioned above on the basis of the information supplied by me/us
herein, which I/we confirm is true and correct in all aspects. I/We hereby declare and confirm that I/we have read, understood and received
the copy of Account Opening Form and Terms and Conditions Governing the Account and hereby covenant and agree to observe and be bound
by the said Terms and Conditions and any changes, supplements or modifications thereto that may be made by the Bank from time to time. It
is understood that this account will be used for bonafide transactions relating to me/our business. I/We agree to inform you of any changes
in the information provided in this form or in related documents. I/We agree to be liable for any finance or debts due to you which you may
permit on this account or any other account in my/our name. You may debit my/our account for your charges (along with excise duty,
Government Taxes, if applicable) in this regard. I/We agree and undertake to indemnify the Bank for any loss, damage, claim, action, costs and
expenses (including legal expenses) suffered or incurred by the Bank howsoever arising out of or in relation to the online facilities.

I/We undertake that total debit in my/our account should not exceed Rs. 500,000/~ and total credit balance in my/our account should not
exceed Rs. 500,000/~ in a month.

I/We undertake that my/our residence/business address provided on AOF is correct and any changes in my address will be immediately
informed to your Bank. I/We also undertake that source of funds/income declared in AOF is correct and genuine.
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For Bank Use Only

Branch Name Branch Code ‘ SBP Code Relationship Manager
A/C No. A/C Opening Date Deposit Slip No.
Customer ID IBAN | Initial Deposit Requirement Rs.
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| undertake that | have fulfilled all account opening requirements and face-to-face interaction with
Account Holder(s) has been done.

Officer's Name Signature or with shaky
signature/
Photo Account
Manager’s Approval  Name Signature
To Be Completed By CAO
Received at CAO on Authorised by Date of Authorisation

Terms and Conditions

1. Only individuals are eligible to open Alfalah Asaan Account in Pak Rupees as single or joint account.

2. Only one account per CNIC holder will be opened.

3. Initial deposit requirement is minimum Rs. 100. However, there shall be no minimum balance requirement.

4. Customer can open current account or PLS savings account. No profit will be payable on Alfalah Asaan Account-Current.
5

Profit on Alfalah Asaan Account-PLS Savings will be calculated on monthly average balance and paid semi-annually. This is
subject to change as per SBP rules governing savings’ accounts.

6. Profit rate as per regular PLS savings account rate will be paid on Alfalah Asaan Account.

7. Alfalah Asaan Account transaction limit/turnover is capped at Rs. 500,000 total debit (including ATM withdrawal) per month
and credit balance. The Bank shall not entertain any cheque/honour any transaction in excess of the specified limit.

8. Alfalah Debit Card charges will be recovered from the Customer as per SOC.

9. Cheque Book will be issued on Alfalah Asaan Account based on Customer’s request and charges shall be recovered from the
Customer as per SOC.

10. No service charges shall be recovered from the Customer at the time of opening or closing of the Alfalah Asaan Account.

11.  Customers can subscribe to other banking services such as SMS alert, E-statement and Internet Banking subject to a specific
request and consent to the Terms and Conditions thereof.

12. Statement of Account shall be sent on semi-annual basis.

13. In case of account balance exceeding Rs. 500,000, Customer will be required to open a regular current or savings account.

14. No cross-border transactions will be allowed on this account.

15. In case of negative NADRA verification, Customer should visit the relevant branch for refund.

16. These Terms and Conditions may be revised or modified by the Bank from time to time and shall be subject to the laws of
Islamic Republic of Pakistan, including all notifications, directives, circulars and requlations of the State Bank of Pakistan.
The revised or modified terms will be effective upon expiry of 30 days from the advance notice given to the Customer.
Such notice shall be deemed to have been given if displayed at the counters of the Bank or posted on its website.

17. The Customer acknowledges by signing/impressing thumb impression on the Account Opening Form that he/she has read
or has/have read out to him/her and understood and agrees to be bound by these Terms and Conditions. Interpretation of
these Terms and Conditions by the Bank shall be final and binding. However, in case of any dispute, matter will be referred
to SBP and the decision of SBP will be final and binding.

18. The Customer confirms that he/she has received the detailed Terms and Conditions booklet separately and understands
that such additional terms shall remain binding upon him/her as these terms.

Applicant’s Signature

Copy of AOF and T&Cs
Received and Accepted

Applicant’s Signature

Date [ | [ | [ [ [ ]]
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