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No. BPRD/BA&CPD/616/006312/20                                                                                         April 20, 2020   
 
The Chief Executive Officer  
Bank Alfalah Limited  
B.A. Building 
I.I. Chudrigar Road  
Karachi.  
 
Dear Sir,  
 

Request to Exercise Call Option on Tier 2 eligible TFCs  Bank Alfalah Limited 
 

Please refer to your letter dated March 2, 2020 wherein SBP has been requested to allow the bank 
to call, in entirety, its Rated, Listed, Unsecured, Subordinated Tier 2 eligible Term Finance 
Certificates (TFCs) of Rs. 5 billion (BAFL TFC - V) issued in February 2013.  
 
In this regard, it is advised that State Bank of Pakistan (SBP) 
proposal of exercising call option on its above referred TFCs, provided the bank is legally authorized 
to do so and ensures full compliance with the applicable laws, rules and regulations.  
 
 
 
 
 
 
 

Yours truly 
 

-Sd/- 

     (Uzair Ashfaq) 
Deputy Director 
















