






































































































15. Other reserve

Other reserve arises from the reyaluation of Treasury bills and bonds (HFT & HTM) in accordance with the

DOS circular no. 5 dated 26 May 2008 and DOS(SR) ll53ll20/2010 dated 8 December 2010. The tax

effects on revaluation gain are measured and recognised in the financial statements as per BAS l2: lncome

Taxes.

Movement in other reserve during the year

20tr

Treasury bills - HTM
Treasury bonds - HTM
Treasury bonds - HFT
Treasury bill - HFT

2012

Treasury bills - HTM
Treasury bonds - HTM
Treasury bonds - IIFT

Gross

Balalce at

I Januarv

Taka

64,152,003

4s 5,816

t32,208

(Adjustment)/

Transferred

during the year

Taka

(418,750)

3,029,724

Deferred tax

liabilities
Taka

Net

Balance at

3 I December

Taka

(29,6s6,447) (14,660,611)

(r 5,753)
(t,172,574)

t9,834,94s
2I,313

1,989,358

8,48r,683 (2,709,928) 5,'771,755

64,7 40,02'7 18,563,790) (18,558,866) 27 ,617 ,371

64,ts2,003 (27,264,60t)
4s5,816 (193,122)

132,208 (s6, r 88)

36,887 ,402
262,094

76.020

64,740,027 (27,514,5fi) 37 ,225,516

2013

Taka

124,680,896

(169,476,009)

__g!t2:,112-

98,752,504

2s,928,392

124,680,896

2012
Taka

16.

17.

Accumulated (loss)/profit

Balance as at I January

Ner(loss)profit for the year

Balance as at 31 December

Letters of guarsntees

a) Claims against the Bank not acknowledged as debts

b) Money for which the Bank is contingently liable in respect of
guarantees given favoring:

Directors or officers

Government

Banks and other financial institutions

Others

583,167 ,204 591,563,0I 0

5l

583,t6',7 ,204 591,563,010



2012
Taka

2013

Taka

18.

19.

Irrevocable letters of credit

Usance

Sight

Income statement

Income:

Interest, discount and similar income

Dividend income

Fees, commission and brokerage

Gains less losses arising from dealing securities

Gains less losses arising from investment securities

Gains less losses arising from dealing in foreign currencies

Income from non-banking assets

Other operating income

Profit less losses on interest rate changes

Expenses:

Interest, fees and commission

Losses on loans and advances

Administrative expenses

Other operating expenses

Depreciation on banking assets

Income over expenditure

25't ,92s,100
3',73,919,7 44

63 t,844,844

767,318,2s7

4t2,431,302

itl2l4e;2_

1,r06,488,s44

32,461,018

2or,%4,;98
E4,959,035

36,261 ,t37

t,063,340,487

s,770.564

34,895,480

10,473,105

95,118,892

33,033 ,791

1,462,104,532

822,'729,173

37 5,602,4t0
26,699,857

24.t44.030

1,249,176,0',70

2t2,928,462

1,243,232,3t9

782,550,011

334,239,088

28,t97.491
30,198,702

I,l'.l5,t85,292
68,047,027

52



2013

Taka
20t2
Taka

20. Interest income/profi t on investments

Interest on loans and advances

Current finance

Term finance

Credit card

Trust receipt

House loan - Staff
Personal loan - Staff

Self liquidating car loan- Staff

Local bill discounted

Share of profit from financing and discounting

Murabaha-Staff
Morabaha Financing - LPO

Profit on bill discounted

Morabaha income PAD

Morabaha income trust receiPt

Interest on Placements with Banks

Interest from call money

Interest from deposits with banks

Zl, Interest paid/prolit shared on deposits and borrowings €tc.

Interest on d€posits

Savings account

Royal profit dePosit

Special notice dePosit

Term deposit

Prolit shared on Modaraba DePosit

Modaraba royal Profit dePosit

Special notice dePosit

Modaraba term deposit

Interest on borrowings
lnterest paid on call borrowings

Interest paid on term borrowings

91,894,139

3.066.058

94,960,197

789,810,716

26j47,826
7,212,620

290,908

425;l69,485
459,820,839

154,945,651

| 4.237 .7 80

169.183.431

984,168,053

21,506,378

6,262,968

2,170,807

440,566,1 l4
410,506,287

t5,'195,920

23,652,506

270,809,121

310,257,547

16,736,9',77

4,066,506

284.46',7.310

305.270,793

s2,651 ,387

52,651,38',7

822,729,7',73

6,772,93r

6,7'.72,93r

782,550,011

291,056,',l39

t62,902,070

21 ,435,352
1 ,909,972

159,463

84,938

1.777.436

485,325,970

343,410,595

124,37 0,3s1

3 9,3 86,63 8

|,530,422
t47,918
68,704

36.731,603

545,646,23 |

928,47 |

t33,2t6,534
63,807,545

11.571

209,s24,549

588,608

I 46,1 70,098

102,944,732

1 13,090

19.521.863

269,338,391

53



2012
Taka

2013

Taka

22. Investment income

Mark-up on zero coupon bonds

Dividend income on preference share

Capital gain on sale ofshares

Discount on treasury bill
Mark-up on treasury bonds

Trading gain on treasury bills
Trading gain on Bangladesh Gort. Treasury Bonds

Loss on revaluation ofBGB HFT securities

Loss on revaluation ofT-bill HFT

Capital gain on treasury bills and Bangladesh Govt. Treasury Bonds

Loss on revaluation ofBGB HTM securities

Commission, exchange and brokerage

Fees, commission etc.

Exchange eamings

Other operating income

Service charges recovered

Locker rent

Dormant charges

Document charges

Cheque retum charges

Gain on disposal of fixed assets

Credit/debit card fees

Charges on documentary credit

Courier charges recovered

Cheque book charges recoveled

Other income

t0,248,7 

-50

r 83,999,183

120,871,621

193,665,192

8,269,606

(1,91l,842)
(r,904,316)

5,830,248
(455,816)

518,612,626

32,46t,0r8
84,959,035

I l7 ,420,053

14,400,000

5,7'10,564

i3,30 l ,147

3 | ,696,723
9,984,868

488,23'7

(24,37 t)
(201,06s)

95,416,103

34,89s,480

95,718,892

___t39_9t4,372_

23.

7,830,782

903,500

37 ,840
290,56'7

2,827 ,718
578,724

70,908

1,23 4,83 8

594,818

7,926,581

683,000

20,400

56,252

3 53,84s

1,000

37'7 ,929
175,384

1,284,320

588,290

2t,s66,790

24.

2t,891,442
36,261 ,13',7 33.033.791

54



20t2
Taka

2013

Taka

25. Salaries and allowances

Basic salary

Housing allowance

Conveyance allowance

Leave fare allowance

Other allowances

Car allowance - Self liquidating car loan

Festival bonus

Performance bonus

The Bank's contribution to provident fund

Training

Rent-residence

Medical expenses

Gratuity
Business Development Officer salary

Group insurance

Rent, taxes, insurance, electricity etc'

Rent, rates and taxes

Insurance

Cleaning and maintenance

Electricity and lighting

f,rgal expenses

Legal fees and charges

Consultancy fees

Postage, stamp, telecommunication etc.

Postage and couriers

Electonic mail and on-line connectivity

Telegram, fax, telex, SWIFT and intemet charge

Telephone charges

Stationery, printing, advertisements €tc.

Table stationery

Books and periodicals

Printing stationery

Computer stationery

Publicity and advertisement

88,384,004

35,353,607

8,203,846

11,168,865

5,960,?85

4,341,000

20,7 8s,s24

8,23',7,685

8,353,974

1,03 5,517

4,482,452

6,707,464

7 ,129,650
1,286,400

2,284,184
213 ,',] t 4 ,9 57

77,t96,455
5,814,367

16,9r7,134
10,9 | s,342

___L!9e0!2!_

8 I ,70s,819
32,666,518

7 ,392,645
10,595,256

6,214,392
3,040,000

t9,045,4s2
6,923,330

7 ,647 ,538
747,996

4,468,428
4,134,834

5,8 85,45 4

2,17',1,855

_i2!4s;)l_

64,545,573

5,194,67 5

14,657,075

t0,303,243
94;700,566

26.

27.

28.

3 15,565 57 5,994
r,074,050

1,650,044315,565

2,212,766

4,465,432

I,364,478

2,208,377

4,967,626

987,648
1,198,58r

_____2;4fi2_
I,410.602
9,453,2',78

t,542,031
t}t,682

3, r 30,888

188,578

5,625,805

10,5 8 8,984

t,433,083

90,819

2,428,342

320,001

6,3ss,07 4

55



8,164,200

3,283,800

954,000

1,908,000

r,000,000

816,420

220,361

85,000

680,350

l'7,112,131

2012
Taka

7 ,264,200
3,283,800

879,000

1,758,000

800,000

726,420

s3 3,3 89

605,3 5 0

l5s50,rs,

2013

Taka

30. Country Head's salary and allowances

Basic salary

Special allowance

Leave fare allowance

Festival bonus

Performance bonus

The Bank's contribution to provident fund

Medical expenses

Car allowance-Self liquidating car loan

Gratuity

Depreciation and repair of Bank's assets

Depreciation of Bank's assets

Fumiture, fixture and fittings

Office equipments

Computer and related equiPments

Motor vehicles

Leasehold imProvement

Repair to Bank's assets

Fumiture, fixture and fittings

Rented premises

Office equipments

Computer maintenance

Motor vehicles

32. Other exp€nses

Bank charges, brokerage ald commission

Charges for Cheque Book vault

MembershiP fees

Entertainment

Security

Traveling and conveYance

Car fuel expenses

Card cenhe charges

Amoftization of software

Loss on disposal of fixed assets

31.

3 08,03 9

I ,387 ,496
3,264,464

6,524,044

1.422.654

t2,906,697
31,050,727

873,710

100,000

840,230

2,580,269

7,930,681

3,641,035

3,937 ,056
1,408,196

5,3 88,680

87,900

t84,546

2,894,579

3,539,297

1.851,320

8,557 ,642

___:3t:631!_

390,'7',7 |

120,000

l,l18,050
2,170,680

5,611 ,682
4,373,466

3,289,006
6,293,799

4;162,404
67 ,633

28,191,491

z,tt7,232
'1 105 ?75

t3,493,6',72

1,137,083

4.090.668

24,t44,030

1,970,788

4,080,620

14,969,'196

2,049,396

7.t28.102
30,198,',l 0Z

56
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2013
Taka

20 t2
Taka

33. Tax expenses (credit)

Current tax expenses

Defened tax (credit)

Reconciliation of eff€ctiv€ tax rate:

Profit before provision and tax as per profit and loss account

Income tax using the tax rate @ 42.5%

Factors affecting the tax charge for current period

Non-deductible expenses

Deductible expenses

Effect of carry forward prior years tax losses

Effect ofdifferent tax rate for divident

Tax exempt income

Movement of temporary difference

Total tax expenses (credit)

Interest receipts

Interesyprofit receivable as at I January

Interest/profit accrued during the year:

Interest on loans and advances

Share of profit from financing and discount

lnterest on placements with banks

lnterest/profit receivable as at 3l December

Interest payments

lnterest/profit payable as at I January

Interest/profit charged during the year

Interest on deposit

Proht shared on Modaraba Deposits

Interest on borowings

InteresVprofit payable as at 31 December

Fees and commission receipts

53,342,367 43,744,949

61,019,405
(2,026,647)

7,122,000
(9,604,906)

58,992,158 (2,482,906)

2t2,928,462

90,494,596

15,194,859
(23,731,s7 5)
(18,460,7 

-25)

(2,471 ,7 s0)
(2,026,641)

58,992;7 58

485,325,9',7 0

209,524,549

94,960,t9'.7

789,8r0,7r6
(87,158,354)

755,994,729

68,047 ,027

28,919,986

54,'t66,289
( r 0,080,s75)
(60,734,200)

(r,298,47 5)

(4,4sr,02s)
(9,604,906)
(2,482,906)

545,646,23 |
269,338,391

169.183.431

984,168,053
(s3,342,361)

___2lt;1!,63:_

34.

35.

t'17 ,97 6 ,777 155,865,745

459,820,839

3 t0,257 ,547

65 1,3 87

822,729,773

(146,981,87s)

___38t2!,67:_

___n,46)pt8_

470,506,287

305,2',7 0,793

I

782,550,011

(t'17,976,177)

760.438.979

34.895.48036.

57



37. Paym€nt to employees

Country Head's salaries and allowances

Salaries and allowances

Gratuity:
Country Head

Employees

Payments to suppliers

Balanc€ as at I January
Accrued expenses

Accounts payable - otheB

Provision for audit and consultancy fees

Charged during the year

Stationery, pdnting, advertisements etc.

Rent, taxes, insurance, electricity etc.

Postage, stamp, telecomrnunication etc.

Legal expenses

Auditors' fees

Balance ss at Jl December

Accrued expenses

Accounts payable - others

Provision for audit and consultancy fees

Income tax paid

Receipts from other operating activities

Other operating income

Exchange eamings

Investment income

Gain on disposal of fixed assets

Gain on sale of securities/shares

2013

Taka

17,t12,131
213,714,95'7

(680,3s0)
(7,r29,650)

---m-yJJ88-

2012
Taka

1 5,85 0,1 59

192,645 ,5 t'7

(60 5,3 s0)
(5,885,4s4)

202,004,8'72

4,437,826
126,500

I
6,55 8,951

3,071,513

t57 ,728
1.500.000

4,'.729,241

39.

(3,98s,721)
( 128,000

821

(4,934,721)

133,485,355

6,7 54,666

(4,431,826)
(126,500)

1.994

(6,558,9s 1)

tt4,984,826

3.1 50.878

36,26r,137 33,033,79t

84,959,035 95,'718,892

5t8,612,626 95,416,103

(2,821,118) (1,000)

(201,934,798) (10,473,r05)

435,010,282 213,694,681

10,s88,984

l 10,903,298

9,453,278

315,565

600,000

131,861,125

t0,627,3t9
94;7 00,566

9,362,232

1,650,044

47 4.37 5

116,814,536

58



't2,601,134

26,699,857

680,350

7,t29,6s0
(5,388,680)

__!tn1)_

20t2
Taka

8,557 ,642
28,t97,491

60s,350

5,8 85,454

(4,762,404)

38,483,533

2013

Taka

41. Psyments for other operating activities

Repairs of Bank's assets

Other expenses

Gratuity:
Country Head

Employees

Adjustment for amortization of software

Movement of loans and adYances/investments to customers

Balance as at 3l December

Balance as at I January

Decrease

Movement of other assets

(Increase)/decrease in other asses which are not considered elsewhere

- Stationery, stamps, printing materials, etc.

- Advance rent and advertisement

- Preliminary, formation and organisational expenses,

renovation, development and prepaid expenses

- Branch adjustment

- Others

Adjusfnents for-
- Amortization of preliminary expenses

- Deferred tax assets

- Advance income tax - net of provision for tax

- Intangible asset (Computer Software)

- Net of profit on Morabaha

(Decrease),ilncrease

Movement of deposits and other accounts from banks

Balance as at 3l December

Balance as at I January

Increase

Movement of deposits and other accounts from customers

Balance as at 31 December

Balance as at I January

Increase/(Decrease)

6,580,83't,872
(s,s02,595,325)

t,07I,242,54',7

5,502,59s,325
(s,840,804,945)

__s)3-2oe_,6Nl

43.

44.

45.

681,25',7

(29,tt7,843)

(8,176,10s)
'7 ,284,',77 5

2,844,380

(7,soo)

6,154,666

(s,388,680)

(9;t37 ,46\)
,862,51 I )

423,362,56'7

(103,600,259)

319,762,308

(3,184,036)
(6,368,504)

3,455,57 6

47,536
(30 ,545 ,923)

(37 r,234)

(3,9't1,122)

| ,320,59s
7,175,350

(32,441,762)

103,600,259

(2,083,702)

101 ,516,557

7 ,991 ,36s,399
(7,990,5 r 2,888)

852,51 I

7,990,512,888

(7,s48,045, r 33)

___!42,46U::_

59



20 t3
Taka

20t2
Taka

t3,940,646
2,670,427

2,0s8,145
I t6,632
54),902

(7,919)

(t39,742)
(600,020)

46. MoYement of other liabilities

Increase/(decrease) in other liabilities which are not considered elsewhere

- Interest suspense account

- Withholding tfi on interest on deposits

- Withholding tax

- Withholding VAT
- Provision for leave fare allowance

- Excise duty
- SLR Charges payable to Bangladesh Bank

- Advarce commission on Letter of Guarantee (L/G)

- Miscellaneous

Increase/(Decrease)

Proceeds from sale/redemption of securities

Proceeds from sale ofsecurities

Redemption of preference shares

United Hospital Limited

STS Holding Limited
Brac Bank Limited

Redemption of zero coupon bond

IDLC Finance Limited
Orascom Telecom Bangladesh Limited

Proceed from maturity oftreasury bill

Payment for purchase of securities

Held-for-trading securities (Treasury Bond)

Held-to-maturity securities (Treasury Bond)

Sale of fixed assets

Sale of fixed assets

23,524,4'7 5

10,090,755

(1,364,400)

245,905
(400,861)

t,3t6,226
(42,2t6)
(71,166)

6t6,042 512,335

33,914,760 19,094,406

183,371,008 594,3?8,966

47.

3 000

30,000,000

10,000,000

100.000.000

r r0,000,000

30.000.000

30,000,000

2t3,37 r,008 734328,966

48.

49.

(647 ,936,7 s0)
(43s,8?4,s01)

(s13,211 ,637)
(628,735,s07)

_!!p16tEl) (r,r4t,947,t44)

2,925,334 15.000

fffi\&6/
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50. General

50.1 Related parties

Transactions with key management p€rsonnel

Key management personnel have transacted with the Bank during the year as follows:

2013

Taka

4s,812,618

29,323,538
'75,196,156

2012

Taka

7 ,251,133
3,227 ,351

10,478,484

House hnance

Car finance

Key management personnel compensation for the year comprised:

Short-term employee benefi ts

Providend fund

Gratuity

20t3
Taka

77,839,100

3,420,106

2,830,3 89

84,089,595

2012
Taka

65,100,61I
2,884,781

2,032,682
70,018,074

50.2

50.3

Other related party transactions

As on reporting date Bank has related party transaction to only one client Warid Telecom International

Limited on account of Letter of Guarantee 380.147 million with 100% cash margin.

Number of cmployees

The number of employees engaged for the whole yeal or part thereof who received a total yeally

remuneration ofTk 36,000 or above were 138 (2012: 148).

Highlights on the overall activities

Highlights on the overall activities ofthe Balk have been furnished in Annexure - A.

Employee releted fraud

There was no fraud occurred/reported to Bangladesh Bank during the year 2013.

50.4

50.5 Events after th€ reporting period

None. d@\QCr/
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Annexure-A
Bank Alfalah Limited

Bangladesh Operations

Highlights on the overall activities

as at and for the year ended 3l December 2013

Sl no. Particulars 2013 2012

I

2

3

4

5

6

7

8

9

l0
l1

t2

13

l4

l5

16

1'7

18

I9

20

21

22

23

Paid-up capital

Total capital

Capital surplus

Total assets

Total deposits

Itotal loans and advances/investrnents

lTotal contingent liabilities and commitrnents

lCrediUinvestrnent deposit ratio

lPe.centag" of 
"l^sified 

loa.ns/investments against

Itotal loans and advances/investments

lOperating Profi t/Profi t before provision

l(Loss)lprofit after tax and provision

| 
*o*, ot 

"r^r'Oed 
loans/investments

lProvisions kept against classified loans/investments

lProvision surplus/(deficit) against classified loans/investments

lcost of tuna

llnterest eaming assets

lNon-interest eaming assets

lR",u- on investment (Rol)

lReturn on ass"ts IROA) [PAT/ Average assets]

I Income ft om investrnent
I

lEamings per shate

lNet income per share

lPrice earning ratio

Taka

Taka

Taka

Taka

Taka

Taka

Taka

lTaka

lr*"
lTaka

l.^u^

l'*'
lrunu

l'*'

l**
lr*.
lrata

lr*",

4,423,756,326 I
I

4.472.304.649 |

I

472.304,649 |

| 5,228,266,293

8,414,727,966

6 ,s8o ,83'7 ,872

3,15s,2s9,956

78.2t%

8.79%

2t2928,462

(169,476,009)

5',78,473,t21

392.407.643

9.20%

t3,541,rg't ,666

| ,687 ,068,627

I r.l0%

-1.11%

518,6t2,626

Not applicable

Not applicable

Not applicable

4.479.334.485 I

q,osa,+ooJsz 
I

6e8.400.3e7 |

13,417,569317 I

8.094. 3,147 |

I

5,s02.595,32s 
I

3,077,290.990 
|

67.e9vol

I

616%l
68,047 ,027

25,928,392

339,173,505

72,158,422

r0.00%

12,055,508,330

I,362,060,987

9.tt%
0.20%

95,4 16,103

Not applicable

Not applicable

Not applicable

62
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Bank Alfalah Limited
Bangladesh Operations

Schedule of head office fund

20 t3

Annexure-E

20t2

Deposited date

6 May 1997

30 December 2002

l3 April 2005

30 June 2008

29 Jtune 2009

30 December 2009

3 October 201 I

USD Dollar

2,400,000.00

2,000,000.00

I I,480.000.00

5,135,531. l4
6,154,068.93

|,733,352.59

26,602,819.90

55,505,772.56

Amount
Taka

tgr,211,617
159,398,064

914,944,8E7

409,296,861

490,473,336

138,146,524

2 ,120 ,2t8 ,977

__l_,423Jl5;%_

Amount

Taka

193,680,806

t61,400,672

926,439,855

414,439,088

496,63 5,429

139,882,t36
2 ,146 ,856 ,499
4,479,334,485
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